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Central banks and climate change 

​The phrases "climate change" and "central bank" in the Financial Times and on Twitter 

​Note: The search was conducted on November 9. Year 2020 only covers publication until this date. 
​Source: Danmarks Nationalbank based on the search engine on Financial Times' website and based on Twitter. 
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The price of carbon path and risks to financial stability 

​Note: The figure is meant as a conceptual illustration 
​Source: Danmarks Nationalbank 
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Pricing of climate risks in financial markets 
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​Note: Figure taken from Positively Green: Measuring climate change risks to financial stability. Report by the ECB and the ESRB, June 2020. 
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Climate change and the natural real interest rates 

​Estimate of the natural real interest rate in Denmark (1990-2019) 

​Note: The figure plots the central estimate of the natural real interest rate in a DSGE model of the Danish economy 
​Source: Updated estimate from Pedersen (2015) 
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Macro financial policies in the transition 
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Thank you!  
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