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Current cycle 

Nb rate  CB 
movements 

during the last 16 
months [May 

2021) 

Last Central 
bank rate 

action 

Next CB 
meeting

CPI 
Fx Ytd vs USD    
(12months) 

BOK 0,50% 2,500% 2,000%  7 25/08/2022 14/10/2022 4,5%- 5,2% -15,70%
BOJ ( Basic Balance) 0,100% unchanged - nil 22/09/2022 2,4% (Mar) -22,50%

POBC  3.85% 1Y LPR 3,65% -0,200% 4                                 20/01/2022 2,70% -7%
CB TAIWAN 1,125% 1,500% 0,375% 2                                16/06/2022 22/09/2022 3,36% -10,20%

HKMA  0.50% (based rate) 2,75% 2,250% 4 (follow FED) 28/07/2022 22/09/2022 1,9% yoy -1%
RBI 4,000% 5,400% 1,400% 3                                05/08/2022 30/09/2022 6,71% -8,40%
RBA 0,100% 2,350% 2,250% 5                                06/09/2022 04/10/2022 6,1% -8,90%

RBNZ 0,250% 3,000% 2,750% 7                                23/08/2022 05/10/2022 6,9% -14,75%

CB UAE 0,100% 2,400% 2,300% 6                                05/05/2022 22/09/2022
2,5% 0%

CB RF 5,000% 8,000% 3,000% 7 HIKES + 5 CUTS 22/07/2022 16/09/2022
15% 19%

BOE 0,100% 1,750% 1,650% 6                                04/08/2022 15/09/2022
10,1% -16%

ECB [DEPOSIT 
FACILITY]

-0,500% 0,750% 1,250% 2                                08/09/2022 27/10/2022
9,1% -16%

BNS -0,750% -0,250% 0,500% 1                                
16/06/2022 22/09/2022 3,5% -6,70%

BCB 2,000% 13,750% 11,750% 12                             
04/08/2022 21/09/2022 11,3% 0%

FED 0,250% 2,500% 2,250% 4                                
15/06/2022 21/09/2022 8,50% -

BoC 0,250% 3,250% 3,000% 5                                
07/09/2022 26/10/2022 7,60% -4,50%
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US Commercial paper outstanding (source FED / DTCC )                                                          Data as of September 7, 2022
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