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NEU CP (French Negotiable European Commercial Paper)

All French commercial paper withamaturity under 1 year willnow be classifiedas NEU CP since
Jun’16:

New Features:

e Reformed legal framework of the commercial paper and medium term note.

¢ Increased market liquidity & depth by merging types of shortterm paper.

® Provide new asset classes with alternative pool of liquidity.

e NEU CP combined with NEU MTN share more than €300bio of liquidity and dominates Europe.
¢ Fully eligible for Euro system refinancing.

e Open market to larger number of issuers from France and abroad.

e Same-dayissuance is possible to meet major investor demand through a new tool developed by Euroclear
France (NEU CP) to create real time ISIN codes.

Source: Banque de France
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Volume and Trends

Dutstandings Over the month 2008-2016 2008-2016
{in billkons of euras) H-May-16 3-Jun-16 Change Min. Date Max. Date

NEU CP 2640 2450 -180 M50 | INDEME | S469 | 2THNIG

Hank issuars 196,3 1869 -84 1865 | 300616 | 46859 | 2205008
Corporate and public issuers 4.0 M 8.7 B2 | 22N10 | mS8 150116
Securitization vehicles 36 39 02 30 10EMS | 424 | 2EBN208
MEU MTN 472 46,2 1,0 462 | JN0GME | TS | 40174

Total 3,2 81,2 0.0 212 | INOEME | 6173 | 270109

Sowvee ; Bsngue de Frange - DES0 - DR - STEN

Outstandings Over the manth 2008-2017 2008-7017
(if billions of euros)  J0-3ep-17 31-0ct-17 Change  Min. Date M. Date

NEU CP M3 27a7 9.2 M33 | MOTHe | 470 | 2770Mi08

Bank isauers 20,6 Fil L 3.8 87 | M0THe | 4859 | 220%08
Corporate and pubbc Bsuery 61,3 62,7 1.2 Jad | Z20N0 | 738 | 190eAT
Seciritization vehicls ¥, o4 0.2 3,0 iAoMd | &£24 | 150208
NEU MTH a1 a8 1,8 40,1 141116 | 73 | 240114

Total 3216 3288 70 24 | 0407HE | 6181 | 2701008

Souree : Bangus de Framde - DGS0 - DAVPM - STEN
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Volume and Trends

Sourne : Bangqu o Framoe - DESO - DWPM - STCN

NEU CP Outstanding amounts
(in billions of euros)

NEU CP Original maturity (in days)

NEU CP outstanding (bank issuers) Weighted average original maturity
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Volume and Trends

Average rates(*) by issuers category, original maturity and rating on october 2017

Class 1 Class 2 Class 3 Class 4
ATLRURM irirae  AREPIEM ASDPINSCD e
. ar:ii:ﬁ € Average _Nb. of anlf::":t € Average _Nb. of an'ii;ﬁ € Average _Nb. of an!'S:LIuJ:I € Average _Nh. of anl'ususufr‘?ii Average _Nb. af
mmmm millians rate % issuers millions rale % issuers millians rale %  Issuers millions rale % issuers millians rate % issuers
1 day 14 377 0,46 7
1 week 7145 0,44 T
2 weeks
1 month a18 0,37 4
Bank 2 months 459 0,41 ]

issuers 3 months 155 0,39 5 2774 0,36 Fal 378 -0,35 4
4 months 652 0,21 5
& months 504 40,38 4 332 0,36 13
9 months 412 -0,3 L]
1 year 1562 40,31 4 11 635 0,28 28 1089 0,22 G 1152 0,28 3 410 40,23 5
1 day
1 week 102 0,05 4
2 weeks
1 month 455 0.43 3 487 0,34 3 5608 0,35 17 3047 40,01 28

Non 2 months 114 0,33 3 584 0,32 G 202 0,19 3 a2 0,04 18

f!nancial 3 months 1324 0,33 13 21 0,18 4 1792 -0,08 22

ISSUEers ' '
4 months 103 -0,06 4 148 -0,16 5
& months 837 0,31 9 98 0,02 3 n 0 12
9 months 111 -0,04 7
1 year 286 0,29 3 465 0,05 13

{*) Calculation is based upon a comprehensive set of data including intra-group trades and transactions with private clients of credit institutions.

Monthly Review produced on 071 1/2017

Sourca : Banque de Franca - STCH
Contact : sten_collecta@bangue-france fr
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Disclaimer

CONFLICTS OF INTEREST

NOT RESEARCH

BARCLAYS POSITIONS

FOR INFORMATION ONLY

NO OFFER

NO LIABILITY

NO ADVICE

THIRD PARTY INFORMATION

PAST & SIMULATED PAST
PERFORMANCE

OPINIONS SUBJECT TO
CHANGE

NOT FOR RETAIL

IMPORTANT DISCLOSURES
EMEA

APAC

us.

CONFIDENTIAL

ABOUT BARCLAYS

COPYRIGHT

BARCLAYS IS AFULL SERVICE INVESTMENT BANK. In the normal course of offering investment banking products and services to
clients. Barclays may act in several capacities (including issuer, market maker, underw riter, distributor, index sponsor, sw g counterparty
and calculation agent) simultaneously w ith respect to a product, giving rise to potential conflicts of interest w hichmay immact the
performance of a product.

This document is from a Barclays Trading and/or Distribution desk and is not a product of the Barclays Research department. Any views
expressed may differ from those of Barclays Research.

Barclays, its affiliates and associated personnel may at any time acquire, hold or dispose of long or short positions (includng hedging and
trading positions) w hich may impact the performance of a product.

THIS DOCUMENT IS PROVIDED FOR INFORMATION PURPOSES ONLY AND IT IS SUBJECT TO CHANGE.
ONLY AND IS NOT BINDING.

Barclays is not offering to sell or seeking offers to buy any product or enter into any transaction. Any transaction requires Barclays’
subsequent formal agreement w hichwill be subject to internal approvals and binding transaction documents. Without limitatioy to the
foregoing, any transaction may also be subject to review by Barclays against its published Tax Principles.

IT IS INDICATIVE

Barclays is not responsible forthe use made of this document other than the purpose for w hichit is intended, except to theextent this

w ould be prohibited by law or regulation.

Obtain independent professional advice before investing OR TRANSACTING. Barclays is not an advisor and w ll not provide any avice
relating to a product. Before making an investment decision, investors should ensure they have sufficientinformation to asertain the
legal, financial, tax and regulatory consequences of an investment to enable them to make an informed investment decision.

Barclays is not responsible forinformation stated to be obtained or derived from third party sources or statistical services
Any past or simulated past performance (including backtesting) contained herein is no indication as to future performance.

All opinions and estimates are given as of the date hereof and are subject to change. Barclays is not obliged to inform invegors of any
change to such opinions or estimates.
This document is being directed at persons w ho are professionals and is not intended for retail customer use.

For important regional disclosures you must read, visit the link relevant to your region. Please contact your Barclays representative if you
are unable to access.

This document is confidential and no part of it may be reproduced, distributed or transmitted without the prior written permgsion of
Barclays.

Barclays offers premier investment banking products and services to its clients through Barclays Bank PLC. Barclays Bank PLC is
authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulaton
Authority and is a member of the London Stock Exchange. Barclays Bank PLC is registered in England No. 1026167 withits registered
officeat 1 Churchill Place, London E14 5HP. Barclays Bank PLC in the Dubai International Financial Centre (Registered No. 0060) is
regulated by the Dubai Financial Services Authority. Barclays Bank PLC (DIFC Branch) may only undertake the financial services
activities that fall withinthe scope of its existing DFSA licence. Related financial products or services are only available to Professional
Clients or Market Counterparties, as defined by the Dubai Financial Services Authority. Principal place of business in the DFC: Dubai
International Financial Centre, The Gate Village Building No. 4, Level 4, PO Box 506504, Dubai, U.A.E

© Copyright Barclays Bank PLC, 2016 (all rights reserved).
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